
Actual
Adopted 
Budget YTD Actual Encumbered Balance

FY2024 FY2025 FY2025 FY2025 FY2025
Beginning Balance $1,088,640 $1,300,833 $1,368,530

Revenues
    Assessments & Earnings 312,772 242,893           291,259           
    Grant & Subsidy Revenue -                   -                   -                   
    Loans & Borrowing -                   1,534,000        -                   
Total Revenue $312,772 $1,776,893 $291,259

Expenditures
    Contract Services -                   -                   -                   -                   -                   
        Survey 20,647             55,000             26,582             -                   28,418             
        Navigational Trimming -                   5,000               -                   -                   5,000               
    Public Works Services 4,316               5,766               5,200               -                   566                  
    Internal Charges 1,224               641                  641                  -                   -                   
    Purchased Services 2,448               4,964               4,801               -                   163                  
    Materials and Supplies -                   -                   -                   -                   -                   
    Capital Outlay -                   -                   -                   -                   -                   
    Debt Services -                   281,366           -                   -                   281,366           

Project Costs
    Gulf Cove WW Dredging 4,247               1,769,925        346                  126,243           1,643,337        

Total Expenditures $32,882 $2,122,662 $37,570 $126,243 $1,958,850

Reserves (Ending Fund Balance) $1,368,530 $955,064 $1,622,219
Reserve % 97.7% 31.0% 97.7%

Date Prepared: 10/22/2025

Gulf Cove Waterway MSBU
Fund Financial Report

Oct. 1, 2024 - Sept. 30, 2025
Unaudited as of 9.30.25
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